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Client Information Form — Individual / Joint Account

EFERER - EA I BERE

Personal Information & A&k}

Individual/Primary Client {EA/BtZHEEFEREH A Joint/Secondary Client B-ZEEE —FOFFE A
Name of Account Holder (English) Mr./Mrs./Miss Name of Account Holder (English) Mr./Mrs./Miss
FORA NG 350 S ARV NE FORA NG 350 S ARV NE

Chinese Name 1 £2f# Date of Birth {4 HHA Chinese Name 1 £2f# Date of Birth H{4= HEA
HKID No. (or Passport No. and country of issue) HKID No. (or Passport No. and country of issue)

TS (IR (SGEERISRE R ER) TS (IR (SGEERISRE R ER)

Nationality & Nationality &

Name of Employer (if self employed, name of Business) Name of Employer (if self employed, name of Business)
B+ B8R @ SHEEB ) B+ 58 E @ SHEEB )

Occupation (or Type of Business) | Year(s) Employed Occupation (or Type of Business) | Year(s) Employed
W EEEHMER) ER e W EEEBIER) ER e

Business Address 2\ &k Business Address 2\ &k

Residential Address (L2l Residential Address (L2l

Residential Phone {¥52&E:L | Business Phone /\E]EEEE Residential Phone {t£&E: Business Phone /\5]&E:E
Mobile Phone F42E:E Facsimile No. {EHESEE Mobile Phone F42&HEE Facsimile No. {#HESENE
Email Address 25 &tk Email Address 25 &tk

Communication Method (for Statements and Notices) #E:H R, (FIIEE A4S IR
1 Post to Residential Address %22 {3k 1 Post to Business Address F2¢ 22\ Tk

Financial Background Bf#iRn

Annual Income (in HK$) &5 (DUEMEEE)
1 <$100,000 1 >$100,000 - $200,000 1 >$200,000 — $500,000 [ > $500,000 - $1,000,000 I >$1,000,000

Property #3

1. 1 Owned HE [1 Rented FHE [1 Others (Please specify) HAt (GERIHH)
Location Hl& _ Value (in HKS) {E{E(CUEHETH) Size (sq ft.) ERE(CEITR)
Mortgage Outstanding FlEx{%45 Repayments 45 F it

2. 1 Owned HE [1 Rented FHE [1 Others (Please specify) HAt (GERIHH)
Location Hl& _ Value (in HKS) {E{E(CUEHETH) Size (sq ft.) ERE(CEITR)
Mortgage Outstanding FlExf%45 Repayments 45 5 it

Approximate net value of my/our assets (in HK$) (including real estates, cash deposit at Bank, shares, bonds, warrants)
REJEEFECUERETER) (Y  IRITEX O IR (755 - SR
1 <$1,000,000 1 $1,000,000 — $5,000,000 1 >3$5,000,000




Payment Method (for fund withdrawal) 505, (AEBEEIEED
1 Cheque 2=

[0 Deposit in Bank (please complete the bank details in the next section) FASRTT GEEE N—{EE {7 2RI TEHRD

[ Telegraphic Transfer (charges shall be borne by the accountholder) &P (& A HELFFE AL

Bank Details $R17&#}

Name of Bank Account Holder $R{TPIO#A A 4FHE

Name of Bank $R{7447%%

Account No. HEFIERE Account Type £ UEER]

[0 Savings Account fFEF1  or @k [ Current Account {¥zKF=1

Investment Objective, Experience and Restriction £:%&HZ - &KER R IRE]

Investment Objective & H1Z
0 Aggressive #EHY 1 Growth & 1 Conservative {&=5F

1 Others (Please specify) HAth (GERIH)

Investment Experience {&&&ER

Certificate of Deposit/ Bonds F3i:E / {E% 1 No &F /O Yes H year(s)
Mutual Funds/ Unit Trusts F HE/(=31H4 0 No ¢F / O Yes & year(s) 4
Forex / Foreign Currency #NE / SN 1 No 5/ /O Yes H year(s)
Securities Trading 5572 5 1 No &F /O Yes H year(s)
Derivatives Trading £74: THE 5 1 No&F /O Yes H year(s) 4
Bullion Trading &5&/B3 5 1 No 4/ / O Yes H year(s) 4F
Real Estate/Property Investment [z /{5154 [ No 2F / O Yes A year(s) &

Restriction on Investment Instruments & T B[R]

Please tick “v"” the appropriate box (es) below if you DO NOT want to invest in any of the investment instruments

below.

W T ARBEEE PR E LA | SBEEERAmLE v 5

[0 Stocks (Main Board) Ffiis2E [0 Stocks (GEM) gIZEMHEEE 1 Foreign Stocks #/Me|2E

1 Options HAHE 0 Futures Hi& 1 Warrants 20&E5 [0 Bullion &4:J&

1 Mutual Funds/ Unit Trusts & 2/(=Z5tH 4 O Fixed Income ©EINE T E [ Others HAth

Other Investment Restriction EAR-EIRE]
1 No 4%&

[ Yes 7 (if Yes, please specify 417 » & [RIEH )

Risk Tolerance for Loss of Capital &AE5 EgRZE

1 Low & 1 Medium = 0 High =




Disclosure of Identity fHES {338

Individual/Primary Client {EA/BEZEETEERHA

Are you a director, an employee or a representative of an intermediary licensed/registered under the Securities and
Futures Ordinance? [ M2E& R (7 RIERE]) 2 MM T/ AES - B BEER?

1 No &

[ Yes", please specify the name of the intermediary 2" » %14 2% i/ A &%

“Please attach a consent letter of account opening from the intermediary. 35} F3% i ABH 2 HEREE

Joint/Secondary Client B(-ZiEEE_FORFE A

Are you a director, an employee or a representative of an intermediary licensed/registered under the Securities and
Futures Ordinance? [ NES R (5 RETERED) 2 TR/ AVES - B ESAEER?

1 No &

[ Yes', please specify the name of the intermediary & » 5% 5% P/ A £478

" Please attach a consent letter of account opening from the intermediary. 3Eff F2% i ABEHZHEREE

Are you a relative of any director, employee or representative of BTL Asset Management Company Limited or its group
companies? [& NMEGEIRMEEEBEHAMRA S SHER AT ZAEMEE - BESERAHER(R?
O No &

0 Yes, the name of the director, employee or representative and relationship with him/her & - 55z ESE - BREH(T

T2 8RN Z Bl

Ultimate Beneficial Owner(s) of the Account(s) ZELIREEAIRKEZRFEAA

Are you the ultimate beneficial owner(s) of the Account(s) who stands to gain the commercial or economic benefit of the

transaction(s) and/or bear its commercial or economic risk? B 2GR ERER HASREHEEERZE N | BURIEH P

KoEElnr Tt PR E A N2
1 Yes &

1 No, the full name of the beneficial owner(s) is 7 » R EZISHA A 2L

HKID/Passport No. and country of issue FHH#G {1735 / F#EIBHRIE K 3 EFK

Address il

Occupation J§

Your relationship with the beneficial owner(s) B NEEZSTEA A&




Declaration and Acknowledgment &HH K7 FEsR

I/We declare, acknowledge, confirm and agree that:

AN | EFEH -~ & WELE R

1. The information and representation contained in this Client Information Form are true, complete and correct, and that
BTL Asset Management Company Limited (“BTLAM”) is entitled to rely fully on such information and
representations for all purpose, unless and until BTLAM receives notice in writing from me/us of any change.

RE PRI BRI 5 - SeR R ERE - BRIFREHEEEEARAT (TIRE L BERAN / BFEHLER
EfEFRE SR > SASRMEAERL V) Y 2 (EHEEZ SR -

2. The Account(s) and the provision of investment management service by BTLAM are subject to this Client
Information Form and the Terms and Conditions of the Discretionary/Non-Discretionary Fund Management
Agreement as amended by BTLAM from time to time (“Client Agreement”). Unless the context requires otherwise,
terms and expressions used and defined in the Client Agreement shall have the same meaning when used in this
Client Information Form.

ZEURF > DUSRIEIREHEEHIRE - A2 AR P AR ZRE T RHESTHIZREUR P kI R 4R ( T &R
Wk, ) FTEUR - BRIE LTSS ARUE - BRI iR EAAE B AN AT FERREEAHEES -

3. I/We will not create any charge, pledge or encumbrance over the whole or any part of the Account(s) during the term
of the Client Agreement.

AN | BEFEZ PR R AR & W25tk PR ST 0 S BT ~ E T eER & -

4. I/We have received a copy of the Client Agreement, the Risk Disclosure Statements and the Circular relating to
Personal Data (Privacy) Ordinance in the language of my/our choice (English or Chinese), and I/we confirm that I
have read and fully understood the Client Agreement and the Risk Disclosure Statements and have been invited to
ask questions and take independent advice if I/we wish.

AN | BEFCRE AN | EFEENES (FOCRHS0) (R P - EiaiEaikeEn (EAER (L)
Rpl) #aEs - HAN [ BEEMELERE NS WA E iR B i gy - W RGE e I A e IS R
(AN | EFHILER) -

5. I/We accept the terms and conditions of the Client Agreement and agree to be bound by them.
AN | EEFZILE P i 2 G 4R DR [F 2 HATR -

6. I/We have carefully considered the Risk Disclosure Statements and recognize that trading in investment products
involves a high degree of risk. Considering my/our financial position and investment objective, I/we confirm that
I/we am/are financially able to assume such risks and to sustain any losses resulting from such trading and
voluntarily confirm that trading in investment products is a suitable trading vehicle for me/us.
AN | EFCTIHFEEEERIES K T BETREEREES RSB - FEEIAN | EFENVBIR A
B AN | BEMERAN | BFEZMBRERIEZ R 5 K Z B N& 2 AR ZAEMHRS » TR E R & E mE E
—IHEAN | BEEGENEHE A -

7. 1/We have signed this Agreement on the date shown below.
AN T BECRTYI R 5 -

8. Where the Account is a joint account, we declare and confirm that each of the account holders may give
instructions, unless otherwise notified in writing signed by all of us to BTLAM.

EREHAIRS - BRIBRMEEEMARERA ALIE BN SA L BBV ERT —IRERAE NS4S T
TR o

9. I/We acknowledge and confirm that I/we must (i) observe any possible tax consequences arising from my/our
entering into the Client Agreement and any transactions entered pursuant thereto; and (ii) comply with all applicable
laws and regulations in force from time to time including any legal requirements and foreign exchange restrictions or
exchange control requirements which are relevant to the purchase, holding or disposal of securities or assets
underlying the contract under the laws of the jurisdiction in which I/we reside, am/are domiciled or am/are a citizen.
AN | BEFRBRERAN | EFELH ) BTHRAN | BEESTE PR SRS Z R TR S i i fEE A A
R R R - R () BIEARARIIPTA BRERENSES] QR AAN | EFEE - EREIEEE R EARNEE
EREIVARZ TR - 778 ROhEE 7 00E M &40V A E RN ERDEERRUE K/ NEMR I EE HIE -

10. This Client Information Form is prepared in both English and Chinese versions, in the event of discrepancy between
the versions, the English version shall prevail.

REFERERGRT ~ JEA - RIS 2 AR BER - LSRR e -




Signed by &% F%E:

Name of Client(s) &F47T# )
)
)
)
)
)
1. )
) Signature of Individual Client
[EUNCS=E -2
)
)
)
)
2. )
) Signature of Joint Client
ey
in the presence of H:&
)
)
)
Name of Witness™ Hz& A\ 475" )
)
)
Profession/Occupation H / B ) Signature of Witness
) REANEE
)
Name of Company /\E]4471# )
)
)
)
)
Company Address 7\&]HrhE )
Acknowledged and Accepted by )
BTL Asset Management Company Limited
K HRMEEEETAIR AT R M )
)
) Authorized Signature(s) with Company Chop
T RE S 44 S A FI
Dated this of of
H A day (H) month (H) year (£F)

* Note {#z}:

Witness should be a licensed or registered person, an affiliate of a licensed or registered person, a Justice of the Peace, or a professional

person such as a branch manager of a bank, certified public accountant, lawyer or notary public.

S5 N R R EGEE AL ~ FRhReGE M A LAV AL ~ AP SN BINSRIT o (TACEL ~ PEEE AT - AT -



Risk Disclosure Statements

R R A E

The following risk disclosure statements are provided pursuant to the Code of Conduct for Persons Licensed by or

Registered with the Securities and Futures Commission.

DU BRI <<Br B HREZ S EREASGEET AR>S FERPIRE

1. RISK OF SECURITIES TRADING 3% GHIE b
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is

as likely that losses will be incurred rather than profit made as a result of buying and selling securities.

A ER AR TR GRS - SR ER T B - EESREEHEE - BEE R EREAHEURIR - R TAE EHE R -

2. RISK OF TRADING FUTURES AND OPTIONS Hi& & SiHE et )ais
The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of your
initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If
the required funds are not provided within the prescribed time, your position may be liquidated. You will remain liable for any resulting
deficit in your account. You should therefore study and understand futures contracts and options before you trade and carefully consider
whether such trading is suitable in the light of your own financial position and investment objectives. If you trade options you should
inform yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry.
HE ARG LIEHRER RS R R o LUK o 725 BT - IRATSE 2 0VES B vl AR & s )77 ARV OReE 808 - RICEORSCE TH TR - Bl
Fibgd ) 8¢ TIRME ) SR » TRREESEE IR « TSI ATREMRZ IR IERIT - IR A AE TN RN B A B MNOIREE S - R
REEAETE ERYRF A SR AL PR FR S - IRV B SR REEHETE © AR - IRUDREEHIREVIR P A AR L LE R AV R BB &R - I IR
T H B AIENTE S BRI B S 40 S - DURAREA S BOIR R E HR  (FlF S E e S E IR - ARIRE S - (FEAE T
{SERIRE K FIRES IR VAR > DA IRAES T (CEHIRE R HIRE SN AU REFI B 3 AT -

3. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS EEAISEE4HI R
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
BISEMRR A3 AR S HReE g » 0 EE % 5 ) m A S i B B AR S R AR TN AR SR B AR 0 N AERISENR LT « BB ATRE3F R
B ofUm AR -
You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM
mean that it is a market more suited to professional and other sophisticated investors.
IR AEAEFE TS B - A AR ERE - BISENR TSR S e P b EoAtRe s - R i 8 il & B S A B I B R
IGRE
Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited.
GEM companies are usually not required to issue paid announcements in gazetted newspapers.
B RARISEN R 3 O BoR ORI B DU &I &3 S ATA IR A B PR ERY B A4 ns EECE - ISR BT A S — M R B8R E 0 = T 8
BN -
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.

TRANMREA B i BE A R N A RIS T SS I R AE RIS R B R A S S A A I A 2 - TE= RV EE R -

4. RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG EZFBLIME T RINEIEE N E =& R
Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of
the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made therein.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.
FERRASGEE M ASE S LM T W SR AR P EE - B2 RERRAES NSl EE R MR AE SR GIFT B - EEAEE R (5
FIHEWRE1) (EREGIERSTIR) FARBZ GREIHRIETOVR AT RER T AR - KL - AE FEER TR ZH R T SIS E R &
FEMTHE DR -



ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING Hi&E 5 HitE EEAAEINE et B

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the risks,
you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into which you
are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of the public. You
should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial resources and other
relevant circumstances.

AN A i E S SRR T A e S B B - SUERI S - B MR T ER RS SR - e T R T I S 4EIMEE (R
ARAFIELIRR BN T B AR ER EIRIE R - BTE R EE RS A RITEEHL A EE - B N ERA S REESs: - EEE - &
TR R HAMAHRBR R - O EEEH RS EA2HREHE -

il

FUTURES Hi&s

5.1

5.2

EFFECT OF 'LEVERAGE' OR 'GEARING' T1g# | 30

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract so that
transactions are 'leveraged' or 'geared'. A relatively small market movement will have a proportionately larger impact on the funds you
have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial margin funds
and any additional funds deposited with the firm to maintain your position. If the market moves against your position or margin levels are
increased, you may be called upon to pay substantial additional funds on short notice to maintain your position. If you fail to comply with
a request for additional funds within the time prescribed, your position may be liquidated at a loss and you will be liable for any resulting
deficit.

WEZSERIFE S - HRPENHE RSN SR E SOAR S EEHE BE > AMEEHER S TR (EH - TEsmm
HEN P TR A SR TR A E BB PR BIEYR2EE - FREL SR T 2R - SRR R AIE 2 AR S - (R R T ml AR Er sk 2 EiBH
BRSNS R S E R T AR RS ANVEIN e o BRI FIE TR s S/ S - M T e el RS - e
MANFEABSINE SRR E R - AR T AR R EREASNEYMIE S - BN e G oo atiEil T8 - TATA R BRI
AR MR R TR -

RISK-REDUCING ORDERS OR STRATEGIES {82 g B 588 e & /g

The placing of certain orders (e.g. 'stop-loss' orders, or 'stop-limit' orders) which are intended to limit losses to certain amounts may not be
effective because market conditions may make it impossible to execute such orders. Strategies using combinations of positions, such as
'spread' and 'straddle’ positions may be as risky as taking simple 'long' or 'short' positions.

BIEER N PR IELL S AR TSRS IR S S (i kel | 30 T “IReRiRE | f5R) - WRTREERA R - IR TN n LS8 e S n %
AT - EFRERFEREHAIIRNS - 0 T A TR FHE > PrRiEER T TR B A RAAN TR, AR T2 ) BEES -

OPTIONS HpfE

5.3

VARIABLE DEGREE OF RISK K[EE&2E

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type of option
(i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of the options
must increase for your position to become profitable, taking into account the premium and all transaction costs.

Wi SN ERIFE S - EE SR A S BRI - e TR TE S S RIRE T (RS0 h B el R IR U AE R b - Rl T I
ST AMIRES: RFTAR A > M&sT R IR S E LS N2 A REEA)

The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option results either in a
cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a futures contract, the purchaser will
acquire a futures position with associated liabilities for margin (see the section on Futures above). If the purchased options expire
worthless, you will suffer a total loss of your investment which will consist of the option premium plus transaction costs. If you are
contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable
ordinarily is remote.

I AR5 R R B T (O B RE BT I IR SR - ANERHARERT A N T (E IR » (R TE e sl A B AR & - 5
fEARYEIESLMIRE - R VR EE R - RPN RE ST SR L3 TS ) —8) - WA AN E R TR (T
AIfEE - BNEHEBRFARE S - P EEMAENHIES RSB A o Benr T HE AMEINIRE - FEERREN o UGS R &
HRGY -



Selling (‘'writing' or 'granting') an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional margin to
maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the purchaser exercising the option
and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest. If the option is on a
futures contract, the seller will acquire a position in a future with associated liabilities for margin (see the section on Futures above). If the
option is 'covered' by the seller holding a corresponding position in the underlying interest or a futures contract or another option, the risk
may be reduced. If the option is not covered, the risk of loss can be unlimited.

B Tk B TE S IR Z A E e — B ARSI - EOTI AR TS - (AR e R B S EIRE SaEk

s TS - HIREEE 5 (/AR ABIMREE 2okl - hoh - BIMEE T8 RRIE B T T Re G TR R s - BN i (IR B 1T A
FAELIR S TR BGRB8 R R ISR - QMRS 7RSS I S A # R R IREE S (2R 5 TS

— ) o EHIEE T RFA H RV EE S S G U AR TR o AIFDRZAVERECE R o BB R R TR

Zek o R AT USRI -

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and transaction costs.
When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.

FEEH R A G P SR THIRE R AR S IR > S E T RSB I AN E B S - @E NI - BTRER BRI S X
Sy IREG o AERIRER T 0 EEIHING - B E T A SR R A S -

ADDITIONAL TRADING RISKS HAth EHEFkE

6.

TERMS AND CONDITIONS OF CONTRACTS &48gesr BARE(

You should ask BTLAM about the terms and conditions of the specific futures or options which you are trading and associated
obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest of a futures
contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances the
specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house to
reflect changes in the underlying interest.

Pl T e ) $R = 2 st P E B A B B SRR RO AR > DURCA R (R (B (TR M NI N e B & S 4R AR & A 75U
SCELHIMETT S - HIREAVEIH H RATEEAIFRIFRS) - KB FTEEEEA FHEREENL T » sSEESUSARITIERN S LAV RN (BIEHIRET T ) - DA
M ELIRIMHRE BRI AL -

SUSPENSION OR RESTRICTION OF TRADING AND PRICING RELATIONSHIPS #f{£5FR&EI 5 UK [EH B A

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or
contract month because of price limits or 'circuit breakers') may increase the risk of loss by making it difficult or impossible to effect
transactions or liquidate/offset positions. If you have sold options, this may increase the risk of loss.

MBI BIAHSR B R AR & [ S m SR AR T (PN EER IR T i M e S A &4 E S A 6195 5) » ZRaTReRg i
R - SRR R EE R S A TR S ECT R / RS ATE o IR T E LR E SRR - BT AR 2R R
YIS

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may not
exist. This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is not. The
absence of an underlying reference price may make it difficult to judge 'fair' value.

IEA > FEHEE LR 65 7 P LR A R 3 B = R T (B RS B (A FT BRI ATFAE o 140 BRRERTS K HH B S 40R 2 (BASTRBIFTARIR - (HE
HEAGRIAZHIIR - SR HBERES S i RS s E E D AET RS A &% -

DEPOSITED CASH AND PROPERTY FRHVERE KE

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of BTLAM’s insolvency or bankruptcy. The extent to which you may recover your money or property may be
governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be
pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

ASRFE N B e A SO METTH A B GO HECE M » R T HE T 5 28 5% Sk T B e S IR EE (R - R A SRS e B B (0
HIPRRE o ZERRIER 2/ VFORSI E —F - TR IR EAEBIRUE S E AR - R EEAEEE - ZEiVFIRS E AR e 28
RUATRRE RS IR T R G AR AL LB D IC TR T -



10.

11.

12.

13.

14.

COMMISSION AND OTHER CHARGES {H&: Fz HoAthlE

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss.

TERIIESE 5 2 Al » (B N ARZE R T IR RSN IR A e ~ B s - iE g IR B B T i S8y R A S s ™Y
5t -

TRANSACTIONS IN OTHER JURISDICTIONS ZFEHAMEIAEREETRS

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional risk.
Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you should
enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to compel the enforcement
of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected. You should ask for
details about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade.

FEHEAM S A EE SR SRR SEAN N SE AR ETR S - R RS MIERE - RIZEETSRE - REEZARIIRERERE
AREAFTARE > EEE TR o TS - BT B TEIA R N RETH I SHIFARA o BT AP EAY R EHRE » HA0E
TESTHR ST ER T SR E R SRR BT o R RE A T MBITARRIRAD - HEN I - TSRS A > [ T E R
A S Y S A E IR K At A B EE E I & nT IR AL E R B Y RE S

CURRENCY RISKS &£#Ek

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to
another currency.

LIAMNE ST E R &4 E B P KAV S B EHE (R a7 B2 SRR T AR S AT Efy SE B B s &) - IR ER eI aREE
fir SRR S — T BRI 2 BB B So 2

TRADING FACILITIES 5%l

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching, registration
or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to recover
certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/or participant firms.
Such limits may vary: you should ask BTLAM for details in this respect.

BT Gl e DB 2R ZELRFIFEFERIE M - 3T - IiY - B BEE - 281N FrASR R R AHMA g
G BRI EE © RIL - B MU TR AR T AT RE 2N 2 S ALHERS ~ TS ~ SR E K / S B EIFTEIIHY R ERRE] o %% TR
HIRE A ANE  HRHETEAEEE o BN ERE RS -

ELECTRONIC TRADING BETX5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If transactions are undertaken on an
electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The
result of any system failure may be that your order is either not executed according to your instructions or is not executed at all.
BERHEE T L O ZHETRE A B HME T KO RFETEEAARE - ARG REAEEET LI RGUMETH - BT ERRZZ A
SRRV  ELREREFRIERCFAYREE - (F SR B MTRE BT S T RIS S S REARBE AT T HIPE R Tk e B ST -

OFF-EXCHANGE TRANSACTIONS 425

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. BTLAM may be
acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to
determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased risks. Off-exchange
transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such transactions, you should
familiarize yourself with applicable rules and attendant risks.

TEFALEEEREEN - R TR S (ERNELIL - ST ZIRBIFITEI T AT - SRS TR S PR AR TR F77 - A4
D SRAI L PRI A A - SHEEE - e A TERSGETH R ZAYER - BESFR - BHs 5 i K EARNER - SIS EE
L R R HIN S — (B B2 - TR BT - (RIEAE 2 F HUAR R RIA BRAY R <
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Acknowledgement by Client
& FHERg

I/We acknowledge and confirm that the above risk disclosure statements were provided to me/us in a language of my/our choice
and that I/we have been invited to read the risk disclosure statements, to ask question, and take independent advice.

AN | BEERR R EZ BB ECHE AN | EFEENESRE - OB B IR BB - SR
BOKBIIER. -

Signature of Individual Client Signature of Joint Client
EHAZFF%EH LiEdE 9 =4

Date HHA :

st sfe sfe ke sk sk sfe sk sk she s sk skeshe sheske skeske skeske skeske skeske skeske sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk sk i sk sk sk i sk sk sk i sk sk sk sk sk sk sk stk skesk stk stk skl stk skl stk skl skokoskokoskokoskokoskokskok

Declaration by Licensed Representative

FrrREH

I have provided the above risk disclosure statements and fully explained the contents of the risk disclosure statements
to (Name of Client(s)) at 12/F, Chung Nam Building, 1 Lockhart Road,
Hong Kong/ (address where the explanation took

place)/through a recording-telephone in a language which the Client fully understands and have invited the Client to read the risk

disclosure statements, ask questions and take independent advice if the Client so wishes.

RACHEESETE 1 SFhrAE 121 / CETTRFRERHNIE) / BB s S
i WERFHEREES R (B AT) fe i bl e iy 25 O 25 R < e A Mg e e e BB 2 B Y

WE - WEBGEE SR Bl faEy - 2B R ERE IR RAE S A LR -

Signed by licensed representative FHRRFEEE

Name of licensed representative (in block letters) FpR{tFEZTE (FEfE) CE number rhLg55e

Date HH#A:
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This Agreement is dated the day of in the year of
ENEHIN F A H
and entered into
Between
1. (“the Client”) and FHZF ( T&F, ) B

2. BTL Asset Management Company Limited (“the Manager or BTLAM”) $R{E&EEHARAE( "5, ) %7 -

Whereas ZEj»

The Client is desirous of opening an account (“Account”) with BTLAM, whose registered address is situated at 12/F,
Chung Nam Building, 1 Lockhart Road, Hong Kong. BTLAM is a licensed corporation (Central Entity No. BFJ113) under
the Securities and Futures Ordinance (“SFO”) in respect of Type 1 (Dealing in Securities), Type 2 (Dealing in Futures
Contracts), Type 4 (Advising on Securities), Type 5 (Advising on Futures Contracts) and Type 9 (Asset Management)
regulated activities.

FEEEBEEREHN—ME BFE (TIRF, ) - SREEEBtHE A EESETE | SR AE 12 # > 2R (85 KK
wRBl) 28 18 GEHS) , 2 M (HEERS) , 4 B GIESHREER) , 5 B (MEEQREER) K& 9 M

HEEM) ZHRETEIERFARRAE (F 4Rt : BFI113) -

The Client hereby authorizes BTLAM to manage the assets of the Clients of whatever nature and kind which may be
deposited from time to time by the Client into the Account including, without limitation, monies, assets and other
investments, as well as all reinvestments and proceeds of the sale thereof, including, without limitation, all dividends and
interest on investments, all appreciations thereof and additional contributions but less any depreciations thereof and
withdrawals therefrom (the “Portfolio”). Subject to any investment policy or guideline or other specific or general
instructions given by the Client to BTLAM in writing (“Investment Guidelines”), the Client authorizes BTLAM to invest,
manage and apply the Portfolio in its absolute discretion in accordance with the provisions of Clause 3 below, and without
being required to consult with the Client or to obtain the Client’s specific approval or authorization in respect of any
transactions effected pursuant hereto.

PRI R EE R P ARE AZSR P IE A E RSN EZE - AREERRNTOE - EE RHAMRE - DURHAA
P E FAOE BAYUGS  EREERRN S EE A FTA R SRS - &I FTA I ([E KRN E B E SRR AT
ERERK ( TREAE ) ) - REPUERS THREEMAEBEREEE T B B s s —Rkiviss ( TR&EES, ) S &
FIYE TS 3 RSO ZESR G @ HEE L E - EHMERRENS - ARRBARETIER R S ERE S
BHUSZ FH BASHEAE S RE -

NOW IT IS HEREBY AGREED as follows:
BRI EEDT

1.

1.1

1.2

THE ACCOUNT HijER

The Client confirms that the information provided in the Client Information Form is complete and accurate. The Client
will inform BTLAM of any changes to that information promptly. BTLAM is authorized to conduct credit enquiries on
the Client to verify the information provided (whether through a credit agency or otherwise).

HPHERE P BRI AS P R B e B R R - (2 F R A MY - F PR e R E ARG - B PRI RER
EHEFHIERETESR (FmEEBE EREsd =0 » DIREE FRRtnEs -

Whilst the Client expects BTLAM to keep confidential all matters relating to their Account, the Client hereby
expressly agrees that BTLAM may disclose the Client's identity and particulars, details of transactions executed for
and on behalf of the Client hereunder and any confidential information relating to the Client in compliance with
applicable laws, rules and regulations, the requirements of or upon request for information from The Stock Exchange
of Hong Kong Limited or any other stock exchanges outside Hong Kong (“exchanges”), the Securities and Futures

Commission, government agencies, any persons pursuant to any court orders or statutory provisions. BTLAM will

12



comply with such requests without further notices to or consent from the Client. This provision shall survive the
termination of this Agreement.

HEPRE P HEISME AR ZERFATASEERE - HR PRI EESRE 1 R T E AR - SRR - T8
BraX BATARA T SEBFIMIEMEMZR LS ( "B, ) - BFRAEEBGEZEE - BUTHER - 2
EAARE o < BRECOERUE fR H EORAVRUE S e M A HEUG BRI VK - IEE PSR - REFRARE
PR #Z TRITHIR 5 Z 58 1E S A& PV E IR ER - SRERMERAE P NEE P SiSE P EENEL T
BT EAEOR o AR A TR LR IEEEAR -

2. CONTRIBUTIONS AND WITHDRAWALS F&REER
2.1 The Client shall upon opening of the Account(s) make an initial contribution to the Account(s) to be held in the

Portfolio (“Initial Contribution”) and may from time to time make further contributions into the Account(s) to be held
in the Portfolio (“Subsequent Contributions™).

TERRE ZRCIRPIY - FPIES ZEURFEHEREE ( THEREE ) ) DHBREHERA » WAl AEY Z5iRSIES
#E—EE (THERTE ) ) UEKREEEFRA -

2.2 The Client may also request full or partial withdrawal of cash from the Portfolio by notice to BTLAM. Subject to any
specific instructions from the Client, BTLAM shall realize as soon as practicable such part of the Portfolio as it in its
absolute discretion considers appropriate to produce the relevant sum of cash for payment to the Client.

Z IRl R E S A - FOREE A S T e sE i - ST FAVEMRES RAVATE T SRMEEEDIE R
TTHVIEIL T R RO e BRI R Rl E R S B A B - DU AR ARV Sl B UME S 46 % = -

3. INVESTMENT #%&

The Client hereby authorizes and appoints the Manager as investment manager and, as its agent and attorney-in-fact,
to exercise the investment discretion described below with respect to the Portfolio and the cash, securities or other
properties contained in the Portfolio from time to time, and to execute all documentation, on the Client’s behalf,
necessary to facilitate investment in securities and futures contracts for the Portfolio, and the Manager hereby accepts
this appointment subject to the terms of this Agreement.

P AR S e RIS B A R H AR A~ B ANLEE REEALLE A T8 & ~ 855 R H A &R EH S
MEIZREEE - HAREFHTATAEEREHAEFEZER - SEEHE R Z 5K -

3.1 The Client authorizes BTLAM to exercise the following powers in relation to the Portfolio as though it were the
beneficial owner thereof:-

EHFRAEREMIEA ST YIRS WEIRE RIS E A A « -

a. to purchase and sell, in its absolute discretion, securities of every type and description, foreign currencies,
metals and other commodities, futures contracts, options and investments of all kinds and to convert the whole
or part of the Portfolio into cash or deposits;

HEEHIVEREEE &S S - IV - SBIEAR S - IEEY - IR SENE - RCEH G 2 EREEt il
AV e

b. to select brokers or dealers as it shall from time to time think fit for the purpose of executing transactions on
behalf of the Client;
RS EA Y Ryl BV B 5 B MEREREZE PTG

c. to arrange for the completion of all such sales and purchases as aforesaid and arrange for the transfer of all
investments acquired on behalf of the Client either into the name of the Client or of a nominee on behalf of the
Client;

ZHsER EIFTE EE - WL HHERERE FISHAREBAZ P4 TEAEREFIRE AL T

13



d. to exercise on behalf of the Client all rights (including voting rights) attached to or involved in the holding of
any investments of the Portfolio;

REEFITERTARN SO REFA R SRE I ErIER (ERERER)

e. to arrange for the collection of all dividends, income and other distributions made in respect of any investments
of the Portfolio;
ZHEAS B EHERHEERFTA RS ~ WARIEAM I 5

f. to subscribe for new issues of securities, to participate in the underwriting or sub-underwriting of any security
or securities of whatsoever nature on behalf of the Client for the Portfolio and on such terms and conditions
and at such times and in such manner as BTLAM may, in its absolute discretion, think fit;

FSMERVAE HBIBRER R & BRIRIRI R ~ BHE T IRRE P RIS EH G B THE 2 - S8y
BIHETIEERTEE S

g. to place or arrange to place from time to time and at any time any available cash for any period or periods of
time to the credit of any account(s) whether current or deposit for the account of the Portfolio and draw the
same from time to time, as BTLAM may, in its absolute discretion, think fit;

RSV HTERER HEE - ARFMER B EH SR EMRANREFE AL IHEAEMIRE CR Rk
FOSFRFO) - AR R S AR RHEZ SR P 2 HGOH

h. to comply with any law, regulation, code, rule, order, directive, notice or request of any government agency or
regulatory body or authority or stock exchange (whether or not having the force of law) requiring the Client to
take or refrain from action;

BIHERBUFHRE - BLEEISRERT « S BT ERE P ERIEC SREUTERIE AR ~ BB~ A5 ~ A
%~ 59 MAEER (RamESAEES))

i to consult with legal advisors concerning any question that may arise in respect of its duties under this agreement or
the Portfolio generally; and
SLHAE AR T BB B — At A 4 & T RE A AR AT R R S sl A AR © R

j- generally to do all acts and things which are necessary for or incidental to the provision of services hereunder.

— R E R bR BHEA e 2 T AR R S A AT A 1T R ISR -

3.2 In cases where services are provided to the Client in relation to derivative products (such as futures and options
contracts), BTLAM shall provide to the Client upon request product specification and any prospectus or other offering
document covering such products and a full explanation of margin procedures and the circumstances under which the
Client's positions may be closed without the Client's consent.

Wi F FREARUTEES (GIAHENIESSY) IR - SRS EEERm R SR Ok 2 i B AIRR R 3% S 2 Sni (E ]
FAZ A S B S - U RIS VRIS FREEEEER T T LURKEE FRIEMEFE 2 2R -

33 The Client acknowledges that transactions related to exchange traded futures and options contracts shall be subject to
the rules of the relevant markets and exchanges and the Client may have varying level and type of protection in
relation to transactions on different markets and exchanges.

FERRAL - BUER G AT E BRI RSP SRR S - TEZ ARSI BRI RAIFTEIR - & P AR g st
345 5 X B T HEAT A TS A [ R R Y PR -

3.4 BTLAM may, subject to the provisions of the SFO and any applicable law, take the opposite position to the
transactions under the Portfolio in relation to any exchange traded futures and options contracts, whether on
BTLAM’s own account or for the account of its associated company or other clients of BTLAM, provided that such

trade is executed competitively on or through the facilities of the Hong Kong Futures Exchange in accordance with its
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rules or the facilities of any other commodity, futures or options exchange in accordance with the rules and
regulations of such other exchange.

SR IHEA R (e KRG RRE) RAEMERAEFERNEIL T - Nawe RiREARS SR HIE A A SR (ERHALE
F o SMEMER S E B RS SY - SRIBEREHE Z TR SHNEIERE - HZEE LR A FERETT
A o IR E A Z AR AIEZ 5 50 AT A SOt BB 18 % s T THY > B AR T ELAM e o ~ S SRR 5 BTy
AR B A M T S AR % T LA S ) BT AR I R AR B TR THY

35 The Client acknowledges and agrees that all transactions performed by BTLAM in accordance with this Agreement
(including, without limitation, orders placed with any group members of BTLAM or any other brokers in accordance
with this Agreement) shall be binding on the Client. The Client accepts all the risks arising from any of such
transactions.

ZFAERILEE - SRERBAMSETIE RS (BIEERIRI A 5 5 RS A 5 B ik & s m (e Bt 484
HUHNEER) MHEFEANRD - EFEZNZER S5 ERIFTE R -

3.6 The Client acknowledges that BTLAM does not in any way guarantee the performance of the Portfolio and shall not be
responsible for any loss sustained except where such loss arises out of its acts and omissions done or suffered in bad
faith or through negligence, wilful misconduct, wilful neglect, default or breach of this Agreement in any manner
materially adverse to the value of the Portfolio or with any applicable law or regulation or requirement of any
regulatory body in the relevant jurisdictions.

FFRRAL  SENEEM T EREIREAGHIRI - EANEFREZIEMBRARIERE - RIEZIRRERNRHLA
FLERAREE (F BT HIME Ry B B sl R ~ SOERIAETT R ~ SUE RN SR E S EH S EEA IR
EAT TR AR % - BGE SRR B1E B A n] 8 A A SR G sl B B R e T 5 [ 2 -

4. SCOPE OF AUTHORIZATION jiSrEgiE

4.1 The Manager shall act as the investment adviser to the Client, and shall, continuously during the term of this

Agreement, manage the Portfolio for the Client on the basis of the Investment Guidelines attached hereto as Schedule
1, (as such Investment Guidelines may from time to time be modified by written agreement between the Manager and
the Client as a result of changes in the Client’s financial position or investment objectives (collectively, the
"Investment Guidelines")). In connection therewith, the Manager shall have full power to supervise and direct the
investment and reinvestment of the cash, securities and other assets in the Portfolio and engage in such transactions on
behalf of the Client as the Manager may deem appropriate, in the Manager 's absolute discretion and without prior
consultation with the Client, subject only to the provisions of this Agreement and the Investment Guidelines set out
herein. The Client hereby acknowledges that the Client has no authority under this Agreement to direct the Manager
to engage in any specific trade or transaction.
RREKHIERBEFE ZREEM > WNASARIIE NI — 2R EEEE hE P EHEKEES (REK
BB SRR P 2 g B & B R B e e & E#E (MU " REE#E L ) - REK
HERAT 2 ZEIIREENRER S - S EEREHE 2B NERE - HIEKEH N RE
ERSHEHBERE - AEORRERRS R PR 2B MEERIBER S - &P
BMAR AR AL A & I BT R E R 5 2 HER -

5. VALUATION AND STATEMENTS {hH{EfI$Z

5.1 BTLAM shall as at the close of business on the last business day of each calendar month (the “Valuation Day”)
prepare a valuation as to the total market value of the Portfolio (the “Valuation™).

IREEEEEE A Rk —EEskE (CMEEH ) &R sREHE T ESEEE EGE CAE D -

5.2 BTLAM will prepare and send to the Client within 10 business days after each Valuation Day:
IRERHER S E H 1% 10 (#2235 HNmEMEZT F T

a. a copy of the Valuation as at the relevant Valuation Day prepared pursuant to the provisions of Clause 5.1;
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and

FRIZSE 5.1 RAVARE SR dAB R A RA A (B B R ERIRS(EZ — (30 +

b. a statement made up to the Valuation Day in respect of the period since the immediately preceding Valuation
Day showing the transactions effected on behalf of the Client, details of all income credited to and charges
levied against the Portfolio (including all deductions by BTLAM of fees and expenses) and the balance
standing to the credit of the Client’s Portfolio.

ERT— b E 0 2 e S E FHREEERE - YIHARREFETIRS - fREHEHREHIRTE A RS YR
AEATEES (BREREIIRIFTAE MBS DR EFREHE RIS -

5.3 BTLAM will conduct an annual review with the Client to review the performance of the Portfolio, discuss the Client’s
objectives to see whether the investment strategy is in line with the Client’s objectives.

SRR P T T - DUes & ARI - SwE P BRI E RIS ST aF P EE -

6. FEES AND PAYMENT ZE A1k

6.1 The Client agrees to pay BTLAM a management fee (“Management Fee”) on a monthly basis and a performance fee
(“Performance Fee”) annually, in each case to be calculated in the manner set out in the Appendix hereto.
FREREE ARG e (TEHE ) MFFETREE ((RRE ) EEEER TR T =

A [ A
4-[- °
ol >

6.2 In respect of any contribution made by the Client pursuant to Clause 2.1, the Client shall pay to BTLAM a
contribution fee (“Contribution Fee”) calculated at the rate of % on the total amount of the Initial
Contribution or each Subsequent Contribution (as the case may be). The Client hereby authorizes BTLAM to deduct
the Contribution Fee payable by the Client to BTLAM from the Portfolio.

A FIRESE 2.1 RIFEAVEMEENS - FFEEREN—ErESE ((EEE ) ZHEAREEERHREX

FE (EEAIERNE) B VB RETHE - B PRI IR S IEIE A& TR P B R R1E S H0E
‘-
6.3 In respect of each withdrawal made by the Client pursuant to Clause 2.2 within 12 calendar months of the date of this

Agreement, the Client shall pay to BTLAM a withdrawal fee (“Withdrawal Fee”) calculated at the rate of [ ]% on
the amount to be withdrawn from the Portfolio. The Client hereby authorizes BTLAM to deduct the Withdrawal Fee
payable by the Client to BTLAM from the Portfolio.

A IREEE 2.2 REARZHE 12 (HE R AERNETEIRRNS - FFPEEIRE N —E 0 E (A& ) %
THE R B G TR 1%VERETH - B PRI RERESTEREH & TR IR RS S THiesiE -

6.4 The calculation by BTLAM of the Management Fee, the Performance Fee, the Contribution Fee and the Withdrawal
Fee (as the case may be) shall be final and conclusive except in the case of manifest error.

PRABIEESYL - SRIGSTENVENE - RHE  EEBENENE (BAIELMNE) MR R B E MR -

6.5 The Client agrees to pay or reimburse all costs and expenses including, but not limited to, all taxes, duties, levies,
companyage, commissions, safe-keeping charges and legal fees, in connection with the Portfolio.

P EEHIEEE A SRE M FTAE RIS - BEERRINFTARE - Bk ## - He - (REE R EE -

6.6 BTLAM may deduct from any monies held on the Account (including without limitation, any interest accrued on such
monies) such amounts as are necessary from time to time to settle or partially settle all of the Client’s outstanding
liabilities owed to BTLAM (including any amounts and fees referred to in this Clause 6) and the fees and charges
levied by BTLAM in relation to the transaction(s).

BRMETIE ZEEIRPRAMEMFOE (BREERRNZEFHRETAERFIE) PR R SRR RS R 4R
ZFRERARENFTAES (BEASE 6 FRATTEIVEMRRUEMER) DURER (Z%F) KAEUHIE HTE -
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7. ACKNOWLEDGMENTS AND CONSENTS #15B K EE

The Client hereby acknowledges and consents to the following: 25 1F AR EL[E = T 51|21 ¢

a. The Client understands the investment strategy intended to be followed in respect of the Portfolio shall be
made in accordance with the Investment Guidelines and the Client hereby consents thereto and understands
that the Manager makes no representation as to the success of any investment strategy or security that may be
recommended or undertaken by the Manager with respect to the Portfolio.

Z PR EE G MAET 2 IERBB R E EHE - HF PR R R R & A (RS & R
B E AN R A S HEE BRIE 2 5825 i) -

b. The Manager and its Affiliates may disclose the identity of the Client and include its name in their
respective list of clients and other marketing materials of the Manager and its Affiliates.
RECHENEB AR RGBT R 287 e HERE E 2 g PR s E SRR (b 2 HAhx 5

c. (i) The Manager is entitled to act as adviser to other clients and may give advice, and take action, with

respect to any of those clients which may differ from the advice given, or the time or nature of action taken,
with respect to the Portfolio; and (ii) Affiliates of the Manager and officers, directors and employees of the
Manager and such Affiliates of the Manager may engage in transactions, or cause or advise other clients to
engage in transactions, which may differ from or be identical to transactions engaged in by the Manager for
the Portfolio, or recommend any transaction which any of such Affiliates or any of the officers, directors or
employees of the Manager or such Affiliates may engage in for their own accounts or the account of any
other client, except as otherwise required by applicable law. To the extent permitted by law, the Manager
shall be permitted to bunch or aggregate orders for the Portfolio with orders for other accounts to allow the
Manager to negotiate lower commission rates and other transaction charges than the Manager can get for the
Client’s order alone. The Manager will allocate securities so purchased or sold, as well as expenses
incurred for the transaction, in the manner that the Manager considers to be equitable and consistent with the
Manager’s fiduciary obligations to the Client and other clients.
() WELHEEA HHME FECBE N - BEEH et s - Bz AR 2 B sER I TE - B
(i) FELH 2GR EE - S8IRE - EEME TS [ eCEFREMF P E AT &4 & RAH[RE sH 2
IR 5 BHEE AR ESH G E SRS - EENE T B CEHME FMItEZR S - RIFEE
PR - PUAERATFREEN - ECHER T R EHARS TR RREHEETER - DIEREEHEGRE
7B AR B T LS F+ U (B S B (& - I BB ESR B A R R S B E P 2 258 B 27
Rolc HE 25855 58

d. The Manager uses its diligent efforts to allocate or rotate investment opportunities for the Client and other
clients. Where there is a limited supply of securities available to the clients, the Manager will endeavour to
provide for a fair and equitable allocation among clients but the Manager cannot always assure that
allocation of securities will be made among all accounts and clients on a pro rata basis.

REEHEGE N REF LEME FICENERRERE - E5FEAARZEFICEGEER - RREEHEEHR
TIREEHE FERAPAIEZ 53  (HEE S A RS H B RIZ LB I T RE 2 & F -

e. By reason of the Manager's investment advisory activities and other activities of its Affiliates, the Manager
may acquire confidential information or be restricted from initiating transactions in certain securities. The
Client acknowledges and agrees that the Manager will not be free to divulge to the Client, or to act upon, any
such confidential information with respect to the Manager's performance of this Agreement and that, due to
such a restriction, the Manager may not initiate a transaction that the Manager otherwise might have

initiated.
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H B 7 F BRSNS AR (r b3 258 - R A n] R U B AN s R I SR R E s 5 2 XK
5 o B PR FEE R A A E A BRI B S T R T M BB R P BRI — IR > Resess
AR A T AT T 235

f. The Client hereby authorizes the Manager to invest all or any portion of the Portfolio in any other investment
companies advised by the Manager or its Affiliates (“Managed Funds”) provided the investments are in
accordance with the Investment Guidelines. The Client acknowledges that the Manager and/or any of its
Affiliates are entitled to receive fees directly from the Managed Fund(s) for the advisory and administrative
services provided to these Managed Funds. Portfolio assets invested in these Managed Funds will
nevertheless be included in determining the Management Fee payable to the Manager under this Agreement.
PR B R SR IR A R 2 B Bl o P & Fo I SO SRR (SR 2 & A E] (DAY
s TEEAE ) ) o BRI EKEN/EEAE DS A T BT O T B BAR R AT RS
L - WENZEEAS ZREHEEE TS NENASNEG N T 2 g E s E -

g. The Client agrees to pay the Manager and/or deposit at all time sufficient collateral in such form and of such
amounts as required by the Manager from time to time for the procurement of the margin facility and
meeting the maintenance margin requirement and variation adjustments. The Manager reserves the right to
sell the investment on the Client’s behalf in order to meet the maintenance margin requirement and variation
adjustments.

P RIS (8 S R /eI (R & S 0K 2 P U R R U SRR DAHUAS: Fe #EHE Ordi T A S
endERFR R ERR B E) R 2 20K - B BT S ERLERPR ARSI 2K - RANEFLERE
P FEA]

h. The Client acknowledges that the Manager may not entertain the request on depositing and withdrawing the
securities in and out from the Portfolio respectively at any time after the effective date. The Manager
reserves the right to terminate this Agreement should such request is received from the Client.

PRI B HE AR N A R B 225 P R EA SRR EE G N 2857 - EEHERE R E P
LB RN SR (LA &4 R -

i The Client acknowledges that, other than for the purpose of satisfying the margin requirement and variation
adjustment, he is required to provide at least 5 working day notice in advance to the Manager should he
wishes to deposit or withdraw cash in or from the account respectively. The Manager reserves the right to
reject such request at any time before the proposed date for such cash deposit or cash withdrawal.

B P RBRIER R T S HE R4 R 3 R (B AS EBah 5 BORSL » AT SR AR = B eI B 7o (8 A H i ki
BAHE - AR R P 12k R RHE SRR & TR A SR SR s 2 HEA -

J. Each party shall promptly notify the other of any facts or circumstances or any change therein that may,
directly or indirectly, affect the status or management of the Portfolio by the Manager, including, without
limitation, any change in the status of any of the representations or warranties provided in Clause 3 of this
Agreement.

EEMEE - B E R B RS INEHE R - S EARIRE Z B LM A S L3
P B RS SR - (T — T eI BRI fth T -

k. The Client acknowledges that the Investment Guidelines apply at the time of purchase only, and failure to
comply with any specific guideline or restriction contained therein because of market fluctuation, changes in
the capital structure of any company which is the subject of investment in the Portfolio, ratings agency or
credit ratings changes or withdrawals or other events outside of the Manager’s control will not be deemed a
breach of the Investment Guidelines or this Agreement.

FRRRREERSEEANES ZEE - ERARMMEEHEAFE ZEAGHICE - FIRTREMME - GRS
FESGET SRS  RA A R S S P S B 2 B B M A T R E R A el B BRI -
PR Ry B E T A &4 -
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8.1

8.2

9.1

9.2

9.3

1. Any investment not permitted by the Investment Guidelines may be permitted by written consent of the
Client.

EIHEEREN AT 2 REGEEFERRE R L -

LIEN AND SET OFF B EBERESS

Any monies and other assets for the time being comprised in the Portfolio and held in the Account(s) shall be subject
to a continuing lien for the payment of all of the Clients obligations hereunder.

EIFHEAREHENE ZtR P P RAIERRURECEA &7 - 2 TR MENE P ER R 2 THRTE BRI
R EFEFTETR -

Notwithstanding any other provisions herein, the Client hereby authorizes BTLAM at any time and from time to time,
without notice to the Client, to set-off, sell, realize or liquidate any or all of the investments in such manner as
BTLAM thinks fit and apply the net proceeds thereof against any or all of the clients obligations to BTLAM, now or
hereafter existing whether under this Agreement and/or any investment or contract hereunder. The Client further
authorizes BTLAM to dispose of any securities held for the Client for the purpose of settling any of the amounts
payable by the Client to BTLAM.

EE R RA LR HMARE - & PRI R SRS 1E S UE HIE P HYIE D BEI AR B #2 SRS 30 R & Y 07 ZURHE (TR AT
AICERH - NE - BIECPE - WA RGN REZ P EIRENEMNATE RS (B SUtEAREEAR T
L NI AR L TIVE MR E RGN TREENFER) - &P RERE RIEE R RERSRME ST HIEAIRK
TR BIRME R FRPA RIS -

COMMISSIONS £

Subject to any laws and regulations, the Client acknowledges and agrees that BTLAM shall, at its absolute discretion,
be entitled to solicit, accept and retain any benefit in connection with any transaction effected with any person for the
Client pursuant to the terms and subject to the conditions of this Agreement, including any commissions, rebates or
similar payments or services received in connection therewith, and rebates from standard commissions charged by
brokers (including from any affiliates of BTLAM) or other agents to their clients. BTLAM shall also, at its absolute
discretion, be entitled to offer any benefit in connection with any transaction effected with any person for the Client
pursuant to the terms and subject to the conditions of this Agreement, including any benefit relating to commissions
or similar payments in connection therewith.

FERSF AR GIRTAITR T FEABKER - S HIHEHEIE AR A RO RO IR B P s E
A NETTHVR ZREL ~ 2R ETA R - BRE AT E ~ BRI S AY SRR RS - U AEe (BREERE
HI TR A E] ) SREA AR A (6 EL2 S U YRR < Y (B9 - $RAS M7 HAE WY S HE A RESUIR S A st ny bR he 4
A By P i BUE TV SR BHE I 28 - EUE BRSO DR T A5 -

For the purposes of Clause 9.1, the benefits that may be retained by BTLAM may include research and advisory
services, economic portfolio analysis including valuation and performance measurement, market analysis, data and
quotation services, computer hardware and software incidental to the above goods and services, clearing and
custodian services and investment related publications.

2B 9.1 iR = - SRA5 T IRF B e EERH TR RIS ~ &ORGEE T - BIEMEENRBMGE - ot - BiEmERE
PR ~ BT 0 o R R 5 ) BE RS BB AR £ ~ SERAUE AR A A & HRA T -

In all cases where any benefits are retained by BTLAM, BTLAM shall ensure that transaction execution is consistent
with best execution standards and that any brokerage borne by the Client does not exceed customary institutional full
service brokerage rates for such transactions.

FEEEILT - ASRE IR LRI - SRI5 MEMEORSC 2 RSB T L (R AV TR — B ELREIRE PRIERV LA CE A
L S S ~ AR F2 it = IR SIS Fr SO A R -
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10.

10.1

10.2

10.3

10.4

11.

11.2

JOINT ACCOUNTS BZIEE

If the Account is a joint account, each of the Client signing this Agreement (each a “joint account-holder”) agrees that
each joint account-holder will have authority in respect of the Account and this Agreement to deal with BTLAM as if
each joint account-holder was the sole owner of the Account without notice to the other joint account-holder(s). Any
notice from BTLAM to any joint account-holder is deemed to be notice to all joint account-holders. Each joint
account-holder is jointly and severally liable for all obligations arising under the Account or this Agreement.

W ZERF BEERSE B UHEBARHRNES (B8 THERFFAEAN, ) FE - SHERERA A NAER &
SEIR P AR R BR SR - MRS B RIRERA AR ZRPEE—A At B HARAIRERA A -
SRAE [ (R AT R S A A S R BRI Ry m A B IR RA NS Hevda - iR PRra A Z5tiR
FEAEAL R T AT R RIE L EISHIEE -

BTLAM may act on the instructions of any of the joint account-holders concerning the Account but is under no
obligation to do so. BTLAM is not obliged to inquire into the purpose or propriety of any instructions received from
any joint account-holder. Neither BTLAM nor any of its officers, employees or agents will incur any liability in
connection with acting on such instructions. BTLAM reserves the right at its discretion to require written instructions
from all joint account-holders.

IRMETHZEMBER S FA AL ZRURPHLAHE TS AR ERY - MEAEBENREMBLIRFEE
AWEHIEAHERZ B SREAHEREE - IRMEREER SIS - (8 BB AR SR TR MR EE
HIE - RERA NI HREEZCRHS AT AR S RrA A S e EEfET -

If the joint account-holders hold the Account as tenants in common, notification should be provided to BTLAM in
writing. Otherwise, BTLAM is entitled to presume that the joint account-holders expressly intend to hold as joint
tenants with rights of survivorship.

WEHIR P FRPA AU HEIE AN SRR Z5thRF - JELLEEEARGE - SRIERMEE R BRI AIRF A AT A
ELBHMESL T AR B FRFAIRS - I FE IS S -

In the event of death of any of the joint account-holders who hold as joint tenants, the surviving joint account-
holder(s) must immediately notify BTLAM in writing. The entire interest of the deceased in this Agreement and any
Account will be automatically vested in the surviving joint account-holder(s). The estate of the deceased joint
account-holder will have no interest therein, but will together with each surviving joint account-holder be jointly and
severally liable to BTLAM in respect of all liability incurred prior to the death of the deceased.

W RBHEIA ARV EMBR IR SR A MERB IR RA AL HBIR LB HEARRE - S8 AEARGRE
o] ZEtiR PRy LR H e M PV RAR PR A A - SEIBRIRPRA NIVBEEEZFIRP PR A s
{E R R L 1 AV IR P R A AL B B ST RV ATA B RS ARSI E R B RIEE -

LIABILITY AND INDEMNITY E{EHIEEE

BTLAM will not be responsible for any performance, non-performance, error, delay, neglect or default by BTLAM or
custodian or affiliated or non-affiliated sub-agent in respect of this Agreement or any transaction contemplated
hereunder, nor will BTLAM be liable for any loss incurred by reason of any cause(s) beyond its control except where
it can be demonstrated that BTLAM's action or in-action constituted negligence or wilful disregard of the usual care
exercised by financial institutions in rendering investment management services.

SRAZ IR LR B VB A\ kBRI 2 R A X AL A A i s 7 . MM BV ETELY ~ AIBLY ~ $83% 3R
BURBCELMAE TR WA R 2R B DL MY AR S (B E R RIE R E - EASIEERIREII(FE Rk
TE RERR R EEE R B G 1F B R R (R R B I A HIE 1B AIBRSL -

The Client agrees to fully indemnify BTLAM and its officers, employees and agents from and against any and all
liabilities, obligations, losses, damages, penalties, actions, judgements, suits, costs, expenses or disbursements of any
kind or nature whatsoever (other than those resulting from the negligence or wilful disregard of the usual care
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exercised by financial institutions in rendering investment management services) which any of them may incur or
suffer pursuant to or in connection with BTLAM in performing its obligations or duties hereunder or any failure by
the Client to observe the provisions of, or perform its obligations under, this Agreement.

ZREE - HRIRERETRAER R THIRS SR SRSL AR - SRINE FIA BT AR RUE S0 A B T HAE
Klgpek 2 THIFER » MERENESSE - (B8 R RE R ZSORENEMBEEEENRARE - 8% - 8% - 1
TR ~ STRC - FRER ~ FIR -~ BRZE ~ B - BRSZ S (HINBRZEETEN G 1E RS AR R (R B g i
HIEAREEMEREIRIN) - FRENHSEE - (8 8RB HmM@E -

11.3 The Manager shall be fully protected in acting and relying upon any written advice, certificate, notice, instruction,

request for other paper or document which the Manager in good faith believes to be genuine and to have been signed
or presented by an Authorized Person or other proper party or parties, and may assume that any person purporting to
give such advice or other paper or document has been duly authorized to do so unless contrary instructions have been
delivered to the Manager by the Client. Any notice or instruction required to be in writing under this Agreement may
be provided via electronic mail at an address supplied by the Manager.
P SRR SRR AT S P 2 NBHME & 2 NS B ARz EF R - 380 BA - R &
KHERMEER/EZETSCU BT RIEZE T 2 (7€ - HEERTAiR it 2 E3% - FHECUFEREEFE
FIRMERRIEE P EARH S MBI E RIS - ASLUEAME EFRR Z @A sE R i A B E T # R 2 1%
BT L BT E L

11.4 The Client agrees, and undertakes that during the term of this Agreement, at its own expense and when requested by
BTLAM, to promptly do and execute, or cause to be done and executed, such acts and documents as may be
necessary or desirable in BTLAM’s opinion to give full effect to the rights, remedies or powers conferred under this
Agreement.

FRERE » WA ARRIHAIRA - B (8 AL SRS SRR R M A% B R (A F A S B RS 50 R R A
hate L T THIRER ~ FlRROT 2SR S A2 35020 FE B0 B A T B RIS -

12. OTHER ACTIVITIES OF BTLAM AND ITS AFFILIATES £R{5 K EREH A SIEHAES)

The Client understands and agrees:-

FFHEEIEE -
a. that BTLAM may engage from time to time in purchasing or selling investments for other customers of the

same kind as for the Client and at the same time, and that BTLAM is authorized to deal with itself or related
companies in purchasing or selling investments for the Account;

SRS AR B Ry HoAt R M T Ry PO TN R — A E R A TV B B RS T Ry TR ElT
EEEGBLEE SEHEYAFERS

b. that securities may be purchased or sold for the Client's Account which may be issued by companies which
maintain corporate advisory relationships with BTLAM, and its affiliates or in which officers of BTLAM or its
affiliates may serve as directors;

Y ZERTiR P B AR AT A SRS SRR A T A (SRS S R (A A B T S SRS S B A FI Y S
BB H P EERATRT

0

c. that BTLAM may from time to time purchase or sell for the Client's Account shares of investment Portfolios
which are managed by BTLAM or its affiliates;
HRE A R P HY ZatiR P E B (S SO BN 5 B IR B A SRR

d. that BTLAM may purchase for the Client's Account any newly issued securities being underwritten or

distributed by BTLAM or any affiliate. BTLAM or such affiliate may retain all fees, commissions, concessions

or other income which BTLAM or such affiliate may derive from such underwriting or distribution.
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HRME P R PHY ZeatiR P B AL A R E ST R AR =) B S BT RT3 {TR6 % - RS SR A =] i) R H
e LAY ERECE Th HUS IR R A ~ M ~ S BRI AU A -

13. CONFLICTS OF INTEREST #|##2E

13.1 Subject to the Investment Guidelines, BTLAM may effect transactions in which BTLAM has, directly or indirectly, a
material interest or a potential conflict with BTLAM’s duties to the Client. BTLAM shall not be liable to account to
the Client for any profit, commission or remuneration made or received from or by reason of such transactions nor
will the fees set out in Clause 6, unless otherwise provided, be abated provided that BTLAM shall ensure that such
transactions are effected on terms which are not materially less favourable to the Client than if the potential conflict
had not existed.

FERSFICET S [HIRTHE T - $R(E AT HAE S T B s A A R SR S & P ERE A VB E 22K 5 - (3
AR B P A RHEZ S o N A 2 (T BRI R T FDR ~ Rl - BRoSAERUESD » 5 6 FRYIBIRVE FtA
G - (HATEE IS TEME R T R S AT RIBA IR & P T S~ G E B MR (452 A VB E B ZEF I AR -

13.2 Without prejudice to the generality of the foregoing BTLAM or any affiliate may act on behalf of the issuer of the

investment concerned (such as lead manager, selling group member or underwriter); may be the issuer of the
investment concerned; may have a holding or dealing position in the investment concerned; or (unless otherwise
agreed between the parties hereto) may buy or sell the investment concerned as principal or otherwise act as principal
in any dealing. Except where BTLAM acts as principal, it will act as the Client's agent. BTLAM may also execute
transactions or exchange currencies through an affiliate.
FEAFE ECEAYEIRE - SR SUEMIRIRE A S i RRARMRENRT A (PINZEBEEHA - HERER S REH
) 175 ATDUBEARHENSET A  AIEAMKREPRARREGETEE ; U (BIERGRE T STE) 7IER
EEAHEAMNRESEEMRS T UHM T REREEAN - FRIREFEREBANNIEI - LR ERE PRI -
SRETR A BB — R A FSRITR S e e E i -

133 BTLAM may be restricted from dealing for the account of the Client in transactions in which BTLAM may have non-
public information.

SRME T REZBIIRMIA BE R P TIRE W RERF A IR AR E RIS -

13.4 Nothing in this Agreement shall prevent BTLAM from accepting similar appointments by or providing similar
services to any other persons.

A Thaf LA W EESR (5 P2 2 A1 T HL M\ A D2 (s (E fmf HLf A PR (A AR A

14. NOTICE AND COMMUNICATION i@&1fniEsh

14.1 All notices, demands, statements and any other communications and documents (collectively “Communications”)
required or permitted to be given to the Client may be sent by hand, post, facsimile, telephone or electronic mail to the
address for Communications specified in the Client Information Form or as notified to BTLAM from time to time.
All Communications shall be deemed to have been received by the Client (i) 48 hours after posting domestically if
sent by post and (ii) at the time of transmission from BTLAM if delivered by facsimile, telephone or electronic mail
and no such Communications need to be signed on behalf of BTLAM. Every transaction indicated or referred to in
Communications given by BTLAM shall be deemed as conclusive and ratified and confirmed by the Client unless
BTLAM received the Client written notice to the contrary in the manner as aforementioned, within seven days from
the time communication is given. BTLAM shall in no circumstances be held responsible for delays or failure in
transmission or instruction due to breakdown of communication facilities or for any other matter beyond reasonable
control of BTLAM.

RUESEF4E T Z PHIFTAEAL ~ B0K - SSEBLE MBS RS (GE TR ) T ASE A EE - S04k - HE - EeEsET
BT ER B R P BRI EN AR ARG AL - fraER () & DEETTRAEAME L - g R asiE
& 48 /NEFRUNEZ ¢ R (D) BHIMEE -~ SEaisE T EF 7 o AR R e EaA 2 ez - R~ hE
I ARRIREZEE - FRIBREUEZ P DB S HAvH R F EE A - SRERE S TR ST ERE—IH
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DR A TR R AR BT 1€ % FIER FIMERT. - AEEMIEIT - SRS M H i a8 EHE H Y o B ZLE
BRI AE SR SR RE S B R B R SRS A BRI B DS N ET HA S B I AYE B A -

14.2 Any notice or communication given by email or facsimile must be promptly confirmed to BTLAM by a written
version thereof in substantially identical terms and bearing a live signature but prior to BTLAM's receipt of such
confirmation BTLAM shall be entitled not to act on such email or facsimile notice and/or instruction.

{FART DA S G B 3 L R R il AP % K A [ Y R IR S 8 Y 25 T SOA AR et (e SRS R - (EESR(BUNEI B
AERRAT > HAREA LB R BRI, S ERITE -

143 BTLAM reserves the right to require written confirmation of any verbal instructions given by the Client and shall not
be obliged to carry out such instructions until such written confirmation shall have been received by BTLAM.

SRS PR N ZORE PRt OB R4 T H D - HAEHWER S AELAT - (A RBP T ST -

14.4 BTLAM and the Client agree and undertake to notify the other in the event of any material change to the information
provided in this Agreement and the Client Information Form within thirty days (30) of such change.
BN P EEAGE - WA RHENE ARV ER A EREAREE - FHEZEER=TCORNBERETT -

15. TERMINATION &%

15.1 This Agreement may be terminated by either party in any of the following events:
WA THIENR » (Efo— 7 A& b A%

a. giving to the other not less than thirty (30) days’ written notice;
EHTHE—IIARDIA=+ 30) REEEA
b. If either party is in material breach of any of the terms and conditions of this Agreement and fails to remedy
the same within thirty (30) days of being required by the other party to do so;
WME AR — 7 i B 28 SR T s VAR AT R R (R LR BEAE 59 — T E R T U IEE LR =1 (30) RNYIEZ%E
O
c. If either party:
WHET—T5
i) (in the case of a corporate entity) becomes insolvent, goes into liquidation, presents or is presented with
a petition for or passes a resolution for winding up, either compulsory or voluntary (save for the
purposes of reconstruction, merger or amalgamation), or makes any arrangement with its creditors or
any assignment for the benefit of creditors, or if a receiver, liquidator or manager has been appointed in
respect of all or any of its business or undertaking, or if any event occurs the effect of which is
analogous to any of the foregoing; or
(R —RAFEREREER - AR - BEE (FmEiidBEam) (REE - aHkEEE RN
fethEREie th 25 E ey DAl 2R iR - S A R A Rl (MR o 5 B (M A 2 ST T (T
3R > ST ELE A BUE SRR SR ERE A HRASEEA - S8 A A B i SRR
HMEMEA 5
(il)  (in the case of an individual) has a petition in bankruptcy filed by or against him/her, or is declared
bankrupt.
(R8N F EHAR A St HAR B AERY 2 55 - SH B B B -

15.2 In addition, BTLAM shall be entitled to terminate this Agreement immediately by giving notice in writing to the
Client without any liability whatsoever and without any prejudice to any other rights or remedies for the loss or
damage if the Client shall at any time:

EEsh > 0% FAEEAEH A TIER @ SREFE RS TE S A AR - LA EMESNEE - Hit
A S B R R SR A W E AR SR % -
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a. commits any act which in the opinion of BTLAM is likely to bring BTLAM or its affiliate or any of the
officers or other employees into disrepute;

TR SRS R R TR AT RE R (SR (5 SRR 5] UL (] = df i 2 s HAth i B AP R SRRV I T R

b. is likely to cause annoyance, inconvenience or anxiety to BTLAM or any of its directors, officers or employees
whether directly or indirectly or would have the effect of creating trouble; and/or
RATRE B R(E LT ESE ~ SR A e RIS pOLIE  NESIRE > 152 B R s E R e i e 2K M
PS4

c. is of a menacing character.

HARENE: -

153 Termination of this Agreement shall not affect or prejudice the respective rights, obligations, liabilities, powers or
remedies of BTLAM which shall have fallen due or accrued prior to such termination including any fees or expenses
properly accrued and due to BTLAM pursuant to this Agreement on the date of termination.

Kl bR ESIR T IREEA RS L AT EE RIS RS TN ~ 3855 - BT - IR0 - BIERE
AKippafedr s (b HEAER BT FIE A 45 RIS B (ol E I ERE SE -

15.4 All fees and expenses properly accrued and due to BTLAM up to the effective termination date shall be paid out of
the Portfolio to BTLAM before returning the assets to the Client.
IMEERF P CEEER - Z B EHE & PR E AR E AR L A AT R AT A 2 IR L -

15.5 The Client must immediately notify BTLAM in writing upon the occurrence of any event as described in Clause
14.1(c) above, and this Agreement shall remain in force until BTLAM has received such notice and exercises its right
of termination under Clause 14.1.
WEEE ESEE 14.1(c) RATEEVERIEIE » 2P OVRRIR DLEEEASME » AR AR B R MEWERZ B BT
55 14.1 2 RIS (REF -

15.6 On termination of this Agreement BTLAM shall forthwith transfer all the investments into the name of the Client (or
as the Client or the authorized person shall direct) and BTLAM shall do such things or take such actions as are
necessary to give effect to or facilitate such transfers.

FEAGHR LR - SREERRFTAREEREEFEA T (BdeF P RIEAIERITE) - MREEF LR
% SR AR % F R G LUE T AT R AV R IE = T8 -

16. GENERAL PROVISIONS —j#H5E

16.1 BTLAM may assign, transfer or otherwise dispose of all or any of its rights, obligations and benefits under this
Agreement to any of its subsidiaries or affiliates without giving the Client notice, or to any other entity upon prior
written notice to the Client. The Client may not assign, transfer or otherwise dispose of all or any of its rights,
obligations and benefits under this Agreement without BTLAM’s prior written consent.

SRAE AT HAE A ek 2 THYRTA BAEATHER] ~ B A aa g ~ SR B DU A )5 2 B A5 AT BT a8 . =] Rt 2 =1
ARG TR @A MIERAETEEEHEMNE - TEE - B RES T EMERS - REREERTHEE > &
FAGHERE - SR UM U B HAEA R 2 T HIFTA SRR ~ FBRIAE -

16.2 The Client agrees that this Agreement and all the terms hereof shall be binding upon the Client’s heirs, executors,
administrators, personal representatives, successors and permitted assigns. This Agreement shall ensure to the benefit
of BTLAM and its successors, assigns and agents.

FRERE - K HFTA R PSR A - EBHTA - EEEMEA - BEREA - RKEA NN ZREARLY
FI o Rlpe ARG R HER N ~ 2B AFAEARIA 2

16.3 To the extent permitted by law, BTLAM may from time to time amend or supplement (whether by the addition of
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schedules to this Agreement or otherwise) any of the terms and conditions of this Agreement by notifying the Client in
accordance with Clause 14.

FEAERAFTRVEEI > SRBEBIZRE 14 REMFFERTR  AEHESTSETE (A BTN w2 A 7
) AlRAE R R -

16.4 Waiver of any right under this Agreement must be in writing signed by the party waiving such right. BTLAM will not
be regarded as having waived any right under this Agreement if it fails or delays in exercising such right. Any single
or partial exercise of any right under this Agreement will not preclude any further exercise of such right or the
exercise of any other right. A party who waives any breach of any provision of this Agreement will not be regarded as
having waived any subsequent breach of that provision or any other provision.

Afpidk < TMEAIERE LA BEEZ NN — T LETHE - W ERAESGEEITHEZ AR » B # R A 2
THHETRER] o (ET B —REE T EEA R < YR THRERRE A U — 01T (E 2 SR A S AT CEAE fr HARER - —T7
BEEBTH AR ROIHVER - AR R B e IR RS SR T A PR HAR RS -

16.5 If any provision or part of a provision of this Agreement is held to be illegal, invalid or unenforceable in any
jurisdiction, the other provisions or parts of such provisions will not be affected and will remain in full force and
effect. The legality, validity and enforceability of the whole of this Agreement will also not be affected in any other
jurisdiction.

WA TR AVE RS EEEIE BT A M S B B HEUE B G0k ~ FESECR mT s Gl » AIEM RIS 5 5%
XHIHME A 2 R BT RBUIIRAEA - AR aEN - R st T EE R H AL AT
@I 2 -

16.6 This Agreement, together with all other written agreements between the Client and BTLAM related to the Client’s
Account(s) and terms contained on statements and confirmations sent to the Client, contains the entire understanding
between the Client and BTLAM concerning the subject matter of this Agreement.

Alp i E R F BER(E 2 S FHY ZEtRFERAIFTA HA B iR - DUER(S A5 53 AR BARIRESS - A aka v ik
A TR P EER(E R A TR A ARV I 2 A D -

16.7 The Client acknowledges and confirms that if there is any conflict or discrepancy between the English and Chinese
versions of this Agreement, the English version will prevail.

H AR > A~ FOCORZ A B 288Uk - ELLFESOUA R -

16.8 The headings herein are set out for easy reference only and shall have no legal effect. Terms in the singular shall
mean the plural and terms in the plural shall mean the singular.

KR E R ESS  RAERRERY] - BEGTEEEEER - MERETE/ EiEE R -
17 LAW AND JURISDICTION A EEERE
This Agreement shall be governed by and construed in accordance with the Laws of Hong Kong Special

Administrative Region and the parties shall submit to the exclusive jurisdiction of the Hong Kong courts.

AiRZ T AR TR A E RN Z AR SRR AR E A E S e -
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Appendix
Ff e

A MANAGEMENT FEE &%

I. The Client shall pay BTLAM a Management Fee on a monthly basis in arrears.

EHFEESA AR EIRE S — 2 EHE -

2. The Management Fee is calculated as follows:

EHEEIT TR

Management Fee = value of the Portfolio as at the Valuation
B Date of the relevant calendar month (the

“Monthly Portfolio NAV”)
REHEEHZAMERMEEDEE
( BEEHAAERESE ) )

X % /12

provided that where the Client makes any contribution(s) or withdrawal(s) during the relevant calendar month, the
Monthly Portfolio NAV shall be adjusted such that in respect of that calendar month, the Monthly Portfolio NAV

shall be:
Ba1% FAEA RIS X E SR MIIEHE A EEFERE TGN - BB AN S - &EHE AEEEFHE
FERs -

(D) value of the Portfolio as at the day

preceding the day of relevant contribution

/ withdrawal

EHEEEAMEER / 3 HAT—

HAEE X

plus, thereafter in respect of each contribution / withdrawal
TEIEE | Rz

2) value of the Portfolio as at the day
preceding the day of the next relevant
contribution / withdrawal or, if there is
none, the value of the Portfolio as at the
Valuation Date
WEEGEE TRHEBNEE / 252 H
Hi—HIEE » S3008FERENTIOEE /
R Al &R A E B ERE X

Miscellaneous: 3 # %38

number of days from the first day of the
calendar month to the day preceding the
contribution / withdrawal
HZEABRLEAE / ##REI—HIR
3

total number of days in the relevant month

AR A HISERE

number of days from the day of the last
contribution / withdrawal to the day
preceding the next contribution /
withdrawal or, if there is none, the last day
of the calendar month

BHEXTE / B HEZETIOEE / 2
M Hei—H (BmgFERENTIOEE /
R AR ZIE ARBde —R) HIRE

total number of days in the relevant month

AR A HISERE

Any investment not permitted by these Guidelines may be permitted by written consent of the Client.

(LA A R E R 2 R E B R E P 2 & E RS T -
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ANNUAL PERFORMANCE FEE #FEREE

The Client shall pay BTLAM a Performance Fee in respect of the Portfolio at the end of each calendar year if the net
asset value of the Portfolio as at the end of such calendar year is greater than the target net asset value of the Portfolio
(“Target NAV”). The Target NAV of the Portfolio is [X] % of:

MR EHAEHEL—EEFERNEEHESN R EAaNEEEEFE ( T HEEERE, ) - IR FEEZES
ORI B B A RIRE S — R - WEA G BEEREFE R TR IHZ PR E ZX] % ©

a. in the first calendar year following the commencement of the Agreement, the Initial Contribution made by
the Client at the commencement of the Agreement; or

FEAHEFIGR B EEF - F P EAGRBER E AT EIOEE © 5

b. for all subsequent years, the net asset value of the Portfolio as at the close of business on the last trading day
of the immediately preceding calendar year,

MATAHRFERNS - EHEE LB EVRE 85 0 SRR S R EEFE -

provided that the amounts shall be adjusted proportionally to take into account any contributions or withdrawals of the
Client during the calendar year.

{EAEF EEIE PG F NPT ERIE L& SR & TR E L] T DR -

The Performance Fee shall be [xx] % of the amount by which the net asset value of the Portfolio as at the end of the
calendar year exceeds the Target NAV.
RIENE RIS S SRR B 45 TN AY 3 A B 8 A A P E AR B 0 S AR [xx] % ©

Ilustrative Examples:

SEAGIT -

Initial Contribution : HK$ 1,000,000
BHEE ¢ 1,000,0007% 5T

a. 1st year-end NAV: HKS 1,400,000 (with an annual return of 40%)
EEFREETE ¢ 1,400,00077C (£ [81#H F540% )

Performance fee is payable as the net asset value of the Portfolio as at the end of the first calendar year
exceeds the Target NAV (ie. 110% of HK$1,000,000 = HK$1,100,000). The amount of the Performance
Fee shall be = { HK$1,400,000 — (HK$1,000,000 * 110%)} * 10% = HK$30,000
EREHENEEHEEEE S (HEFF R B EEE #ER - RIESZAERHE (8]11,000,0005757C291110%
=1,100,0005&7T ) FIREBFME{ 1,400,0005%7C — (1,000,0007E7T * 110%)} * (i.e. 10%) = 30,0005 7T

b. 2nd year-end NAV: HK$900,000 (with an annual return of -36%)
FFFRAEFE © 900,000575T (FE#H F5-36% )

Performance fee is not payable as the net asset value of the Portfolio as at the end of the second calendar year
achieved a negative return.

EREASNEEHMEAERES _(HE F RS AR - A (R -
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Circular to Clients Relating to Personal Data (Privacy) Ordinance (the “Ordinance”)

BAR (EAER (R BB (THREI ) EFEE

1. From time to time, it is necessary for clients to supply the BTLAM with data in connection with the opening or
continuation of accounts or provision of investment management and advisory services. At the same time, some of the
data are collected pursuant to laws, regulations, rules or codes binding on BTLAM or its affiliates. & FF5- NI AR5
PEOLBIRAR AR RIIR = ~ SR AL E B KRB AR EDR - [FN} - A — M EREARS R E SRR A S B4R
HYEE ~ BUE ~ FRTEETRTII AN ERRY

2. Failure to supply such data may result in BTLAM being unable to open or continue accounts or establish or continue

credit facilities or provide investment management and advisory services. 1% FREEIRILZEER - HSR(EHE AR

EFRHRERAERIR - e B B B M A A R -

3. It is also the case that the data are collected from clients in the ordinary course of the continuation of the business

relationship. P ERNS DIMERF IEH 2B BRI RR 22 7 & P ey -

4.  The purposes for which data relating to a client may be used are as follows:-
B FARINER EEAA IR ¢

* the daily operation of the services and credit facilities provided to clients; & Pzt H & EEREN S ER
%

®  conducting credit checks; #{TEERE ;

*  assisting other financial institutions to conduct credit checks; 17BIH TSRS EE TS ERE

*  designing financial services or related products for clients’ use; fRIEZ F Ry RS A BN RS SHRIE S

*  marketing financial services or related products; s ity FAREFIMHERIE S

®  determining the amount of indebtedness owed to or by clients; FE K% o3 B R AT HHERFEE

® collection of amount outstanding from clients and those providing security for clients’ obligation; [F% Fgl A% F
B AR B ORI A LU EIES REYFOH

* meeting the requirements to make disclosure under the requirements of any laws, regulations, rules, codes binding
on BTLAM or any of its affiliated companies and FRIZEHMEEERARA B 2E4THR NETERE ~ #E ~ SAIEFRIZE
RIFHPLEE + R

* purposes ancillary or relating thereto. 75 aAHRH A #&

5. Data held by BTLAM relating to a client will be kept confidential but BTLAM may provide such information to the

following parties within or outside Hong Kong to the extent permitted by law:-

MERANEFERGERE » REEGIERRTHE T TYIEBUANRISIA LR EF P ER

* any agent, contractor or third party service provider who provides administrative, telecommunications, computer,
payment or securities clearing, printing or other services to BTLAM in connection with the operation of its business;
FSRE R BEE R EB A RNV E R - Sl - B - AUHEEEFASE - BRI B IR BHERAHEA - GAMREFE=
TilRs R

* any other companies within BTLAM and its affiliated companies, including the parent company; $E{z 5 E Bl A 5]
ZEHEAH  GRERAE S

* any other person under a duty of confidentiality to BTLAM including a company which has undertaken to keep
such information confidential; J<F S/ (RAF RN EMEAL A » G CREH LSRRI AT ;

* any financial institution with which the client has or proposes to have dealings; %% F > HEEER R A ¥
TR SRt

® any actual or proposed assignee of BTLAM or participant or sub-participant or transferee of BTLAM’s rights in
respect of the client; FR{FHVE(THIEREFRAREN - EHZ FAHAVREHEE 2 P AR SE A SEREA

* any other person when we are compelled to make disclosure under the requirements of any laws binding on
BTLAM or any of its affiliated companies; R{E$HR(F B BANH A 5] B4 HR TR AR RH A HAE H P FR R Al H
fl A

* any person with the client’s express or implied consent; 48% A RECEA [ AT AL

* any person in the event that BTLAM’s interests require disclosure. $F =R A G %5 T MBS HAF L SR AT
PN
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In the course of performing our duties, BTLAM may, as permitted by law, match, compare, transfer or exchange any
personal data provided by the client, or hereafter obtained, for these or any other purposes by BTLAM, with data held by
government bodies, other regulatory authorities, corporations, organizations or individuals in Hong Kong or overseas for
the purpose of verifying those data. {EEITASHIZEREHNIEMET - $R{S AT REAAERFTHVEREIN - 8% P TR AtHy e
& Folth H Y E HVATE RV P8 AN B RS SO MBS - BT BB - A5 - SH8EUE AT E ST
RS ~ PRl ~ BHREScR - DUERERYRZ & BRIy AT S -

Under and in accordance with the terms of the Ordinance, any individual:-
TEFFE RO Z IR IE I T B BRI BIRI RN - AL
e has the right to check whether BTLAM holds data about him/her and the right of access to such data; HHEE AR EEERIE
it Ay E RN A RS F &
e has the right to require BTLAM to correct any data relating to him/her which is inaccurate; HHEZ R SR(E T SrA R, Uiy
FIERLR R
e  has the right to ascertain BTLAM’s policies and practices in relation to data and to be informed of the kind of personal data held

by BTLAM. HHEEIR{E A% LB BCRAIE R - 100] 7 REFTRTA B8 A\ Bk -

In accordance with the terms of the Ordinance, BTLAM has the right to charge a reasonable fee for the processing of any

data access request. fEfFEFREIZIRFIEI T - IREAER B &R A LISV -

The person to whom requests for access to data or correction of data or for information regarding policies and practices
and kinds of data held are to be addressed is as follows: {Ffa] A +-4NAKE SR B B 1 B0kl B #i A R BT FITE F & A
SAE N BRI S Bk - SRRER ek

The Data Protection Officer

BTL Asset Management Company Limited
12/F, Chung Nam Building,

1 Lockhart Road

Hong Kong

HEESvOE 1 SR RE 12 #
REEEEHARAHE

ERrEE(E
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